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TYPES OF REAL ESTATE LICENSE HOLDERS: A BROKER is ƌespoŶsiďle foƌ all ďƌokeƌage aĐiǀiies, iŶĐludiŶg aĐts peƌfoƌŵed ďy sales ageŶts spoŶsoƌed ďy the ďƌokeƌ. A SALES AGENT ŵust ďe spoŶsoƌed ďy a ďƌokeƌ aŶd ǁoƌks ǁith ĐlieŶts oŶ ďehalf of the ďƌokeƌ.

A BROKER’S MINIMUM DUTIES REQUIRED BY LAW ;A ĐlieŶt is the persoŶ or partǇ that the ďroker represeŶtsͿ: Put the iŶteƌests of the ĐlieŶt aďoǀe all otheƌs, iŶĐludiŶg the ďƌokeƌ’s oǁŶ iŶteƌests;  IŶfoƌŵ the ĐlieŶt of aŶy ŵateƌial iŶfoƌŵaioŶ  aďout the pƌopeƌty oƌ tƌaŶsaĐioŶ ƌeĐeiǀed ďy the ďƌokeƌ; AŶsǁeƌ the ĐlieŶt’s ƋuesioŶs aŶd pƌeseŶt aŶy ofeƌ to oƌ ĐouŶteƌ-ofeƌ fƌoŵ the ĐlieŶt; aŶd Tƌeat all paƌies to a ƌeal estate tƌaŶsaĐioŶ hoŶestly aŶd faiƌly. 

A LICENSE HOLDER CAN REPRESENT A PARTY IN A REAL ESTATE TRANSACTION:

AS AGENT FOR OWNER ;SELLER/LANDLORDͿ:  The ďƌokeƌ ďeĐoŵes the pƌopeƌty oǁŶeƌ's ageŶt thƌough aŶ agƌeeŵeŶt ǁith the 
oǁŶeƌ, usually iŶ a ǁƌiteŶ lisiŶg to sell oƌ pƌopeƌty ŵaŶageŵeŶt agƌeeŵeŶt. AŶ oǁŶeƌ's ageŶt ŵust peƌfoƌŵ the ďƌokeƌ’s ŵiŶiŵuŵ
duies aďoǀe aŶd ŵust iŶfoƌŵ the oǁŶeƌ of aŶy ŵateƌial iŶfoƌŵaioŶ aďout the pƌopeƌty oƌ tƌaŶsaĐioŶ kŶoǁŶ ďy the ageŶt, iŶĐludiŶg
iŶfoƌŵaioŶ disĐlosed to the ageŶt oƌ suďageŶt ďy the ďuyeƌ oƌ ďuyeƌ’s ageŶt.

AS AGENT FOR BUYER/TENANT:  The ďƌokeƌ ďeĐoŵes the ďuyeƌ/teŶaŶt's ageŶt ďy agƌeeiŶg to ƌepƌeseŶt the ďuyeƌ, usually thƌough a 
ǁƌiteŶ ƌepƌeseŶtaioŶ agƌeeŵeŶt. A ďuyeƌ's ageŶt ŵust peƌfoƌŵ the ďƌokeƌ’s ŵiŶiŵuŵ duies aďoǀe aŶd ŵust iŶfoƌŵ the ďuyeƌ of aŶy 
ŵateƌial iŶfoƌŵaioŶ aďout the pƌopeƌty oƌ tƌaŶsaĐioŶ kŶoǁŶ ďy the ageŶt, iŶĐludiŶg iŶfoƌŵaioŶ disĐlosed to the ageŶt ďy the selleƌ oƌ 
selleƌ’s ageŶt.

AS AGENT FOR BOTH - INTERMEDIARY:  To aĐt as aŶ iŶteƌŵediaƌy ďetǁeeŶ the paƌies the ďƌokeƌ ŵust iƌst oďtaiŶ the ǁƌiteŶ 
agƌeeŵeŶt of eaĐh paƌtǇ to the tƌaŶsaĐioŶ. The ǁƌiteŶ agƌeeŵeŶt ŵust state ǁho ǁill pay the ďƌokeƌ aŶd, iŶ ĐoŶspiĐuous ďold oƌ 
uŶdeƌliŶed pƌiŶt, set foƌth the ďƌokeƌ's oďligaioŶs as aŶ iŶteƌŵediaƌy. A ďƌokeƌ ǁho aĐts as aŶ iŶteƌŵediaƌy: Must tƌeat all paƌies to the tƌaŶsaĐioŶ iŵpaƌially  aŶd faiƌly; May, ǁith the paƌies' ǁƌiteŶ ĐoŶseŶt, appoiŶt a difeƌeŶt liĐeŶse holdeƌ assoĐiated ǁith the ďƌokeƌ to eaĐh paƌty ;oǁŶeƌ aŶd

ďuyeƌͿ to ĐoŵŵuŶiĐate ǁith, pƌoǀide opiŶioŶs aŶd adǀiĐe to, aŶd Đaƌƌy out the iŶstƌuĐioŶs of eaĐh paƌty to the tƌaŶsaĐioŶ.  Must Ŷot, uŶless speĐiiĐally authoƌized iŶ ǁƌiiŶg to do so ďy the paƌty, disĐlose: 
ᴑ that the oǁŶeƌ ǁill aĐĐept a pƌiĐe less thaŶ the ǁƌiteŶ askiŶg pƌiĐe;
ᴑ that the ďuyeƌ/teŶaŶt ǁill pay a pƌiĐe gƌeateƌ thaŶ the pƌiĐe suďŵited iŶ a ǁƌiteŶ ofeƌ;  aŶd
ᴑ aŶy ĐoŶideŶial iŶfoƌŵaioŶ oƌ aŶy otheƌ iŶfoƌŵaioŶ that a paƌty speĐiiĐally iŶstƌuĐts the ďƌokeƌ iŶ ǁƌiiŶg Ŷot to

disĐlose, uŶless ƌeƋuiƌed to do so ďy laǁ.

AS SUBAGENT: A liĐeŶse holdeƌ aĐts as a suďageŶt ǁheŶ aidiŶg a ďuyeƌ iŶ a tƌaŶsaĐioŶ ǁithout aŶ agƌeeŵeŶt to ƌepƌeseŶt the 
ďuyeƌ. A suďageŶt ĐaŶ assist the ďuyeƌ ďut does Ŷot ƌepƌeseŶt the ďuyeƌ aŶd ŵust plaĐe the iŶteƌests of the oǁŶeƌ iƌst.  

TO AVOID DISPUTES, ALL AGREEMENTS BETWEEN YOU AND A BROKER SHOULD BE IN WRITING AND CLEARLY ESTABLISH: The ďƌokeƌ’s duies aŶd ƌespoŶsiďiliies to you, aŶd youƌ oďligaioŶs uŶdeƌ the ƌepƌeseŶtaioŶ agƌeeŵeŶt.  Who ǁill pay the ďƌokeƌ foƌ seƌǀiĐes pƌoǀided to you, ǁheŶ payŵeŶt ǁill ďe ŵade aŶd hoǁ the payŵeŶt ǁill ďe ĐalĐulated.

LICENSE HOLDER CONTACT INFORMATION: This ŶoiĐe is ďeiŶg pƌoǀided foƌ iŶfoƌŵaioŶ puƌposes. It does Ŷot Đƌeate aŶ oďligaioŶ foƌ 
you to use the ďƌokeƌ’s seƌǀiĐes. Please aĐkŶoǁledge ƌeĐeipt of this ŶoiĐe ďeloǁ aŶd ƌetaiŶ a Đopy foƌ youƌ ƌeĐoƌds.

Information About Brokerage Services
Teǆas laǁ ƌeƋuiƌes all ƌeal estate liĐeŶse holdeƌs to giǀe the folloǁiŶg iŶfoƌŵaioŶ aďout

ďƌokeƌage seƌǀiĐes to pƌospeĐiǀe ďuǇeƌs, teŶaŶts, selleƌs aŶd laŶdloƌds.
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